ale or occuparicy of ¢
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.77 (written statement of any office authorizi
" " decliningto guarantee said noteé and/or this security
~ . proof of such ineligibility):the present holder of the ‘note:secured hereby or:an
- . holder,thereof may, at its option, declare all riotes secured hereby imme
.. payable, . il vt e, doal el
SRR n AL e e Y
-~'The sald parties,of the first part here Ve a,
-mortgage which is executed and delivered as security for
..-consideration for the conveyance of the aboye describg
1. -To HAVE AND 70 Howp, all and singular the sald property unto the M y 18 Siooomsors and
© ., Ths Mortgagor covenants tiiat he is Iawfully selied of the premisés bereinabove described n fee simple absolute
" (or much other estate, if arly, as s statod hereinbsfore), that he has good right and lawful suthority to sell, convey, -
" " of ericumber ths same, sind that the premisca are froe'and clear of all liens and encumbrances whataoever except as.
- . " herein otherwise resited. The Mortgagor further covenants to warrant and forever. defend all and singular the
- " preinisos as hereln conveyed, unto the Mortgages forever, from and againat the Mortgagor and all persons whomsoever
- Inwlly olimiog the samo or any part therest, .- A

o ThaMortpgoroovennnu mdagmelasfollom o )

* 1. Ho will promptly pay the principal of and nterest on the Indebtedness evidened by the sald note, st ths . < -
- time and in the. manner therein provided, - Privilege is reserved to prepay at any time, without premium or fee, the .
- -entlro indebtednoes or any part thereof pot lees than the amount of one installment, or one hunidred dollars ($100.00),

.whichover isJoms. . L ‘

"2, Together with, and in addition to, the monthly paymenta of principal and intereat payable under the ferms -
of the note secured hereby, he will pay to the Mortgagee ns trustee (under the terms-of this trust as herefnafter
~ atated) on the first day 91_' _éiwlh mon_th‘uptil ‘t,l_le_ {!ai_d note m _l'ql_ly paid:- e T el e

. 3 4 . . . TR T T . e, e N : R
" *(8) A sum equal to the ground renta, if any, next due, plus the premiums that will next become dus and payable .. -
. ’ bnpbucieébfﬂxﬂéhﬂotherhunrdinnmneeooverln;the‘moi-mgodprﬂpm{ty,-plmumnpdmh o
- mext due on the mortgaged property (all aa estimated by, the Mortgagee, and of which the Mortgagoris -
" notified) less all sums slready pald therefor divided by the number of moriths to elapse before ons month 3
- prior to the date when such ground rents, premiuma, taxes and amsessinants will become delinquent, such
s uum:pobeheldbyMortpgmm'&un'mmy'mdmundmﬁu,'muﬂmmmwwﬂ-'
© (b) The sggregate of the amcunta payable pursiant to subparagraph (s) and those payable on the note secured
hereby, shall be paid in a aingle payment each month, to be applied to the following items in the ordér -
"7 (1) taxes, special asseeem, ents, fire and other hasard insurance premiuma; -
=® - (n) interest on the note secured hereby; and .- - ¢ .o :
- © - (un) amortization of the principal of eald note.> . -

4

i

. Any definlency in the amount of such aggregats monthly payment, shall, unless made good. by:the
" Mortgagor.prior-to the due date of the next such payment, constituts an event of default under this :
- mortgage. At Mortgagee's option, Mortgagor will pay & “late charge” not exceeding four per:
centum (4%) of any installment when paid mere than fifteen (15) days after the due date thereof, .
to cover the éxtra expénse involved in handling delinquent payments, but such “Iate charge”” shall
_.not be paysable out of the proceeds of sny sale made to satisfy the indebtedness secured ‘hereby,
. unless such’ proceeds are sufficient to’ discharge the entire indebtedness and -all proper costs and .
- expenses socufed . thereby. A ' P R

3. If the total of the payments made by the Mortgagor urtder (a) of paragraph 2 precoding shall excoed the
amtount of payments actually made by the Mortgagee ss trustee for taxes or assessmentas or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgsgor for such
items or, at the option of Mortgagee os trustee, may be'refunded to the Mottgagor. If, however, such monthly
payments shall riot be sufficient, to pay such items when the same ‘shall become due and payable, then tho
Mortgagor shall pay to the Mortgagee as trustos any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after.written notice from the Mortgages stating the amount of the
deficiency, which notice may be given by mail. . :If'at any time the Mortgagor shall-tender to the Mortgagee, in . -

. sccordance with the provisions of the note séoured hereby, full payment of the entire indebtedness represented - -
thereby, the Mortgagee as trustee shall, in computing the.amount of such indebtedness, credit to the account
~of the Mortgagor any credit balance remsinirig under the provisions of (a) of paregraph 2 hereof, If there.

shall be a default under any of the provisions of this mortgage resulting in & public sale of the j)i'eiﬁiséq povered -
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